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Indexes Summary Last %1 Day %MTD
SET 1,367.96 0.25 0.25
SET50 836.15 0.26 0.26
Dow Jones 30 38,519.84 0.97 0.97
S&P 500 4,906.19 1.25 1.25
NASDAQ Comp 15,361.64 1.30 1.30
FTSE 100 7,622.16 -0.11 -0.11
Hang Seng 15,566.21 0.52 0.52
Nikkei 225 36,244.24 -0.76 -0.12
Shanghai Comp 2,770.74 -0.64 -0.64
MSCI AC World 735.72 0.67 0.44
Forward P/E (Bloomberg) 2023 2024E
SET 16.74 14.26
China 12.75 9.58
Hong Kong 8.16 7.42
Indonesia 17.41 1.59
Korea 17.70 10.15
Philippines 12.81 11.42
Taiwan 21.98 16.28
S&P500 23.60 20.82
Foreign Fund Flows
(US Million) Last WTD MTD
India 209.45 -521.73  -3,140.62
Indonesia 56.37 217.70 56.37
Philippines 8.22 10.89 8.22
Korea 346.35 1,499.42 1,232.15
Taiwan 1,007.06 1,158.07 1,007.06
Thailand 58.84 -3.20 58.84
Vietnam 3.41 7.99 3.41
Total 1,689.70 2,369.14 -774.57
Unit :Bt mn Buy Sell
Foreign (Bt mn) 25,988.69  23,908.52
Proprietary (Bt mn) 2,731.27 3,247.54
Local Institution (Bt mn) 3,351.03 4,744.56
Retail (Bt mn) 9,930.71  10,101.07
Unit : Contact Buy Sell
Institution 30,800 36,657
Foreign 108,001 94,055
Local 87,553 95,642
Stock 1 Feb 31 Jan 30 Jan 29 Jan
PTT 241.91 194.86 195.27 118.85
BBL 201.66 171.99 64.26 146.20
AOT 167.21 170.37 112.15 134.32
KBANK-R 136.41 290.64 96.94 314.16
KBANK 102.62 166.56 41.76 164.52
iladuiisasdinaiu
2 AN, &ns5: Non-farm payroll (u.a.)
5n.w. e Guila (u.a.)
Ju: Caixin Services PMI (1.a.)
7 AN, e dszaunue.
8 n.. Fu: Wula (u.a.)
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aanaiuud ;. SET Index WSughasluzhoiflanana rauasfiudaiafininviussdiu
wyulaeviunuaival wiu AQT PTT CPALL CPAXT SCC ADVANC flusiu nyulviduiifla
mn'lstdnian 3.44 30 a1 Juiu Asziu 1,367.96 An adv'lsAimuyasmsdauenns
avwmda 4.2 wiuau. aandululsendnagniluaaiavu 1.4 Wuau. aauzidnainu
sgandwdnundagna 2.1 Wuau. (uazw&nu Long Index Futures dv 1.4 wlludeyan)

wntiueaaiuil : mea SET Index filamatfiudsaiias Tasmeauniodm
Sideways to Sideways Up lunsau 1,360-1,380 aa 1aaldusuyuannnssuddunungd
unTuunduanvalinssazdu de Dollar Index uay Bond Yield ansguiidiudiasias
ardgaang 10 Uagn 3.88% nnvivmnueanivdasmsanaantdauas FED Tullil soude
Bufidsziduanudnalungu Regional Bank  auniguifinislsasduidialungu
Commercial Real Estate gofisuviunailsznaunsdauua sazimlssdusvasulu
mz"i‘uaannmaL%mjﬁtytywmmnwﬁoﬁﬁwaiwﬁaswLaa-mmmxﬁmsvjqmﬁauamanﬁa
dszAu virlimaniniuduilbudasusesalilasian Brent ageaadi US$78.7 saunsisa
dhinasaiddauazsidudaludsaivea  ddasdhdgidasdaauduifadiaunsine
UUBNMALAEASINTFIGAY 1.A. (Aanamaindy 1.8 udusiunis) Taawinaanun
sinndnenaazdadnanueanivaalanmalunisliuaneanidiiauas FED Tunsissauaie
wih fAlenvimhludssmadamunisdszunus. iayuuaseandauaznslfuaniszuna
A3 GDP av mumsdsemaA'ls 4Q23 ya.Magnaasvunwiudy desasfaaiunislsu
dulsnamsinlstl 2024 szazng-enndenasdomizliuasuasduiiiiulanalu
Msngaadsaniadaainy SHussasdunividaniuniuun Tiuai lsudounsuasdlsziu
UINDWIEEI

nagns : §anvuilumudunitls 4Q23-2024 udounsouas PER/PBV sidaudu Pre-
Covid

Huauiéau A.n.: CPALL, ITEL, MINT, PR9, TU

Wursutuil : SNNP
wugi “da” dsuwiunanihvanediu 22 v
aals 4Q23 vin New High 7 167 au. +5% g-q, +10% y-y a1a high season
Taswwsnaldloauuiseiuilusagogauactl ann U-rate igofiu way Product
Mix 78 vy Gross Margin vin New High &3u Siri pro feananuusiagnaanidu ausl
2023 mafinlsi 638 au. +24% y-y
wiindaihnelaludsanatl 2024 o Double Digit uazlvitihsnedszmalamnnin
analeatdlunsay 20-30% nadaauin tmudlsd uazfddiludsiuih Gross Margin
Aggressive mnafiulvinsay 30-31% dsusAndsgnansa'lsll 2024 qwilu 785
au. +23% y-y
uwua3y 18.20-18 unw uuasinu 19.40//20 un

Fund Flow : nuﬁnsmmﬁuwuwa“nuﬂuaLﬁmﬁmﬂa_mﬁwmuﬂuﬁmmﬁ US$2,020
a1u vatdinadssinainlegldviunazinindle US$1,007 aquuay US$886 alu
aud1sy &Hruardauluainauazdulafiidalssinaas US$56-59 a1u wulTiu
Aszualdunuaaifoagluianieinatinannassusdunuitivui Tunlvawinaids
siawflagann Dollar Index uag Bond Yield avi¥guiitiadias fruduidasdaaiudiaunis
AUUDNNALABATANTF

Uszifudrdayiui

(0) FuadarIIeuansFIHaN w.A. 2024 duil AAIAAIANMTINIUUANATANITALAT
+1.8 udufuuUY anadan +2.16 ususunusluifiaunaunin uazaaIadia1ndnsIng
Freudau w.a. 2024 7 3.8% winduan 3.7% lwdaunaunih wiadiauaaninauAIe
anivinnsiduTavaasegAaausgiaeaas Aorgnumnaddodedyananinifuan
aandiouloue 3 afoluild wazasifluinnsaduniwdidoo

(+) BA Fomensdaviu BA Widvaa fa thefaufeon 4Q23 aan wmgaainatafolasL
4Q23 aiainazananuain low seasonuasiiuvinluiawiinounaule uasdyasfugiuss
andaniy wae 1) snudusyedusunuiuinawsniiflugenin pre-Covid 2) valuation
aassnufiusyaluafaiagdu SPF i Market cap 22-23 Wuau. usilaaifu BA 11 Samui
aduuuaraannavlui BAREIT §i market cap wav BAREIT i#ev 11 Wuau. 3) Market cap
BA+SPF luafiniie peak 1 2016 agvl 74 wuay. flaifu Market cap BA+BAREIT ag#l 41
Wuay. fidius1e market cap daiflu upside Tu BA 517 16 un/viu 4) BA market cap faqifu
31 suau. § BDMS aauagsimaaiaiufl 20 wuau. 5) aa BA flfid1151a 26% an ticket
fares vinagindwwnenadsueRoduduthovinet 2023 6) us¥wiu net cash agsiAn
vhvisne 22 1 wugi “da”

(0) SIRI weuxilalasen1stvsilutl 2024 Wovium 46 Tason1s yaA1TIn 6.1 nfluay. -6%
y-y Taautodluwuisy 26 Tasenns yaA1 3.5 niluau. -26% y-y &Humaula 20 TAs9ns
yaA 2.6 wiluau. +44% y-y uasiuihuisnil 2024 daureviimna aanisRewinsang
nanMinanawnnudinaiafzuiznuadnsinisaazh VNUNRWNTUUITUFIUAY
Wusznaumsvataefwnuiunay  Mid-to-High wnafu  vinliisasaasanalausinind
N 8% 7 3.5 wiluau. -6% y-y doft Backlog sasfuus 39% avmanlslndtl 2024 7
4.7 Wuay. -5% y-y assianihviung 1.90 v vudvana Catalyst ainou 4Q23 wasil 2024
aigaaay fouusinfa aadunasia 2H23 7 0.07 uIn/yu

(+) BAY Tnuissamiiniasgvitimnn Tasfl 2023 finanisenfivouviudounss (Arlsana
+7.2% y-y) 31a NIM Ausuduuazduidaidiuie snsamuauaanwdundudlad wumng
g3Aa 1 2024 doiihselagedufs NIM uag non-NII aniunisduiauasdudawindutl 2023
augTin1sdeansas ECL uag Credit cost agdfudiu sunaawdunswe NPL fiuwTuuisudu
a1 SME wagmatan uasdununmoduidalilusolssmadndy dosgaunsuaagsaaty
pinmeftazasonisiiuialuaman savjuiaaiudadlunaduanzas  wiasnsad 2024
P/BV 0.5 win wieudAu ROE 7 8.8% wazyiu'lifianiwaaas
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Bt/USS+ 35.36 35.33 -0.08
US$/Euro 1.09 1.09 0.02
Yen/U 146.33 146.43 0.07
Yuan/US$ 7.18 7.17 -0.16
Crude Oil 74.35 73.82 0.72
Gold (COMEX) 2,072.90 2,071.10 0.09
BDI 1,398.00 1,397.00 0.07
ZINC 2,478.00 2,527.50 -1.96
CRB index 269.71 272.41 -0.99
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 01-02-24 change
PTTEP 454.27 150.00 0.00
TRUE 282.06 6.10 0.83
MINT 199.65 30.50 0.00
BCH 124.70 22.60 0.00
BJC 107.70 23.90 0.84
TU 90.34 15.30 0.66
TOP 89.95 54.25 -0.91
PTT 83.06 34.25 1.48
CRC 65.68 32.75 -1.50
KCE 39.95 44.00 -1.12
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 01-02-24 change
KTB -128.67 15.90 0.00
CPF -120.54 18.50 -0.54
MTC -105.91 42.75 0.59
KBANK -92.47 119.50 -0.42
GULF -65.07 43.00 -1.15
CPALL -61.17 52.75 0.96
AOT -55.94 61.75 3.35
SCC -51.30 273.00 1.1
CPN -47.23 64.25 -0.77
TTB -43.82 1.80 0.56

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaanTaud vAndu 369.54 3 w3a +0.97% ilaii 38,519.84 3
Taaaaafiusmndoanniisvacatoninidaiuns saiinaonuiuana
Usznaumsuasusivaanadounalvgdenudouaihtia uazmen
uwanWasud uazdiazivuuanaanEasuaansslutud

(-) saavugisdtlaan Taagnnaduannnsilawweanalsenaunisuag
5U1A15619 9 Tuglsd saudeannuiEnenduiin a1 151 wavenlufl

(+) aanavuiaideilan sunidunaiiaauluiunais ansitnamu
Jueuasnenudwdazasnudlauas aadiasiae

(+) Anduunudan agﬁn%nm 35.32 1m/maaasansy -0.68%

() Atinudu NYMEX anad 2.03 aaaans w3a 2.7% flatl 73.82
aaaans/usisa aaaihaasniasvasluiunwagiaud vavannfisnaun
AslasinsUTETIERTIRARANANEINATANALIN DefiuunTiud
agvilvimeasunsgsuaasiomasiheadas Tuaasiduhidusutduasdsyédu
74.35 aaras/unsisa wia +0.72%

(+) A mavdn COMEX windu 3.70 aaaans wia 0.18% flati 2,071.10
aaaas/aauad TaglalssryuainmMsaaua2adsnaiunaaais uardn,
naRaLLNURUSTATINSFANIIRIFsvduaINIT 4% Tuaaeihilsudud
seeiu 2,072.90 aaaans/aaud wia +0.09%

SPDR Gold Trust éiapsasnavai 851.73/ 0.07%

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
. . . R C
T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C
ASAP ASAP-F 19/1/2024  8/2/2024 T ALL ALL-F 3/10/2023 - -
MGl MGI-F 19/1/2024  8/2/2024 T ALL ALL-F 17/8/2023 -
o a & . o CMO CMO-F 26/10/2023 - c
T2: vindmansdudanne uay Cash Balance (dsznianauunasnisInifing C
Woduldifaiud 4 w.a. 2022) EFORL EFORL-F 17/11/2021 .
EFORL-W6 - 10/6/2022 - c
. _ C
T2: ¥iu Net settlement, vudanedudanns uay Cash Balance EMC EMC-F 18/5/2022 C
JTS JTS-F 19/01/2024 = 08/02/2024 T2 HYDRO HYDRO-F 1/3/2019 : -
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnnasduda JCKH JCKH-F 3/3/2022 . C
an# uag Cash Balance JCKH-W1 : 3/3/2022 .
JKN JKN-F 13/11/2023 - C
KC KC-F 19/5/2022 - C
Source : Setsmart KKC KKC-F 17/5/2023 - c
KWI KWI-F 16/8/2023 - C
vnama: NATION NATION-F 14/12/2018 - ¢
T1 (Trading Alert Level 1) : Cash Balance . NEP NEP-F 14/8/2018 - C
T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadudaue NEWS NEWS-F 15/8/2018 B
wag Cash Balance NEWS-W7 - 14/6/2022 - C
Vﬁizfﬂa:J“E/ﬁiz[?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wymm77/7'7/7"1//77; a2 Aa 057 PPPM PPPM-F 4/3/2021 - c
vy Teun1sdanie (Turnover ratio) YaAInIsTazIE UasTIA1Ta2 LT INFannaavAY PPPM-W4 B 4/3/2021 R C
adusiugiu 2tu B/E Ratio 1fugiu
SDC SDC-F 27/2/2023 . C
STOWER STOWER-F 5/3/2020 . C
STOWER-W4 - 5/7/2022 . C
TRC TRC-F 17/11/2020 . C
TS TSI-F 18/8/2020 . C
UMS UMS-F 16/8/2018 - c
w W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

